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Background

The International Sustainability Standards Board (ISSB) and
other standard setters and regulators in major jurisdictions
have been very active during 2023 and in 2024 by beginning
to bring sustainability reporting frameworks into laws and
regulations and by planning to and publishing consultations
on proposed requirements and/or a proposed roadmap.

In the United States (US), the California final amendments
to SB 253 and SB 261 signed into law in September 2024
allow consolidated climate reporting at the parent company
level, modify the Scope 3 emissions reporting requirement
to begin in 2027, and maintain the 2026 reporting start date,
with California Air Resources Board (CARB) regulations now
due by July 2025. In addition, the European Commission (EC)
released FAQs to clarify various aspects of the Corporate
Sustainability Reporting Directive (CSRD), covering
sustainability information, assurance, intangible resources,
third-country undertakings, and SFDR.

This publication provides a ‘snapshot’ of sustainability
reporting developments for selected jurisdictions, including
those being developed for use by entities in the European
Union (EU) and the US.

BDO also issues quarterly ISR Bulletin sustainability reporting

updates as sustainability standards are evolving quickly.

Although it is comprehensive, this summary is not exhaustive
and does not include all standard setting activities of the ISSB
and other organisations.

EXECUTIVE SUMMARY

The overview of recent developments in
sustainability reporting and climate-related
regulations at the International Financial Reporting
Standards Foundation and in the EU and the US
highlights a growing global momentum towards
standardised and mandatory disclosure of
environmental, social, and governance information
by companies.

In the EU, the EC has released Frequently Asked
Questions (FAQs) to help investors understand

the EU Taxonomy, covering topics like general
requirements, interoperability with CSRD’s
European Sustainability Reporting Standards (ESRS),
verification and assurance requirements, technical
criteria for environmental objectives, and ‘Do No
Significant Harm' (DNSH) criteria.

Jurisdictions on the adoption journey include but

are not limited to Malaysia, China, Pakistan, UK,
Canada, Australia, Thailand, Japan, Hong Kong, Brazil,
Switzerland, Qatar, Kenya. The jurisdictions currently
holding open consultations on sustainability
disclosure are Thailand, Japan, Switzerland, and
Qatar.

Despite ongoing legal challenges to SB-253 and
SB-261, the California Air Resources Board (CARB)
continues its efforts, as shown by its recent
Enforcement Notice for the Climate Corporate

Data Accountability Act (SB 253), indicating no
enforcement action for incomplete Scope 1and
Scope 2 Greenhouse Gas (GHG) emissions reporting
for the first report due in 2026, provided companies
make a good faith effort to retain relevant data.


https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/publications/isr-bulletins
https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/publications/isr-bulletins
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Major recent events in jurisdictional sustainability reporting

The following is a summary of some of the key recent sustainability reporting developments in various jurisdictions. Note
that this list is not exhaustive:

JURISDICTION SUMMARY

On 13 November 2024, the EC released FAQs to clarify various aspects of the new CSRD,
covering sustainability information under Articles 19a/29a and 40a of the Accounting
Directive, assurance of sustainability reporting, key intangible resources, requirements

for third-country undertakings, and the Sustainable Finance Disclosures Regulation
European Union (SFDR).

The EC has released a new set of FAQs to help investors understand the EU Taxonomy,
covering general requirements, interoperability with CSRD’s ESRS, verification and
assurance, technical screening criteria for environmental objectives, and DNSH criteria.

The U.S. Securities and Exchange Commission's (SEC) climate disclosure rules are on hold
pending court challenges, but companies may still need to comply with other regulations
like California's Climate laws or the EU's CSRD. Several U.S. states have introduced
similar climate disclosure legislation, creating a sense of inevitability for climate
reporting.

In September 2024, California laws SB-253 and SB-261 were amended slightly. Reporting
still begins in 2026; however, the deadline for the CARB to develop and adopt emissions
reporting requirements was pushed back from January to July 2025. This further
compresses the timeline for companies to prepare reports, making planning ahead even
more crucial. Companies will be forced to begin tracking emissions beginning in 2025,
United States while CARB'’s regulations would not be adopted until months later.

The amendments allow for emissions reporting to be consolidated at the parent
company level, and they remove a deadline for Scope 3 emissions to be reported within
180 days of Scope 1and Scope 2 data. In addition to the recent updates, California’s
requirements are being challenged in federal court.

Despite challenges, the CARB will not enforce penalties for incomplete Scope 1and
Scope 2 GHG emissions reporting in 2026 if companies make a good faith effort to retain
relevant data.

California law, AB-1305 Voluntary Carbon Market Disclosures, remains in place. The first
report is due on 1 January 2025.



https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240AB1305
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Jurisdictional update - European Union

The ESRS were formally brought into EU law and published in the Official Journal, marking a major step towards the
implementation of the ESRS, with reporting set to begin for some companies as soon as the 2024 financial year.

The table below sets out an overview of key changes that will be introduced by the CSRD in comparison to the existing
Non-Financial Reporting Directive (NFRD), based on the agreed compromise text, together with a more detailed
explanation of the very significantly expanded scope, a summary of what companies need to prepare for, and when:

Key Changes Introduced by the CSRD

REQUIREMENT NFRD

Large public interest entities

Public interest entities are:

P> Listed companies

» Banks and insurance
companies.

Companies that are
required to report

with more than 500 employees.

CSRD

Companies listed on an EU regulated market, both EU
and non-EU (except for listed micro entities’).

All large entities, defined as those meeting two out of
the following three criteria **:

» More than 250 employees
» More than EUR 50m turnover
» More than EUR 25m total assets.

This includes subsidiaries of non-EU groups.

Insurance undertakings and credit institutions regardless
of their legal form.

Non-EU groups which generate more than EUR

150m net turnover in the EU for each of the last two
consecutive financial years and which have a subsidiary
or branch in the EU (if a subsidiary, either a large - as
defined above - or a listed on an EU regulated market
entity (excluding micro entities) and, if a branch, one
which generates more than EUR 40m turnover in the
preceding financial year).

Years ended 31 December 2018
onwards.

When do the
requirements apply?

Year ending 31 December 2024

» Large PIE (a parent of a large group, or a large
stand-alone undertaking, with over 500 employees
listed on an EU regulated market), both EU and
non-EU

P Large insurance undertakings and credit institutions
regardless of their legal form with more than 500
employees.

Year ending 31 December 2025

» All other large entities (a parent company of a large
group, or a large stand-alone undertaking).

Year ending 31 December 2026

P SMEs listed on an EU regulated market?, small
and non-complex credit institutions and captive
insurance and reinsurance undertakings (except for
listed micro entities’).

Year ending 31 December 2028
» Non-EU undertakings.
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REQUIREMENT NFRD CSRD

How many EU 11,600 49,000
companies will need
to comply with the
requirements?

» Environmental protection NFRD requirements plus:

» Social responsibility and » Disclosure of information about intangibles
treatment of employees (including social, human and intellectual capital)
» Human rights » Additional forward looking information

» Anti-corruption and bribery [ P> Reporting that is consistent with the Sustainable
Finance Disclosure Regulation ('SFDR') and the EU
» Diversity on company Taxonomy

Scope of the boards R

. Double materiality concept, which expands the
requirements >

Environmental protection consideration of sustainability beyond an entity's
capital market value, to include the entity's wider

P Social responsibility and effects on society and the environment.

treatment of employees
» Human rights
» Anti-corruption and bribery

» Diversity on company
boards.

Not required Mandatory

Assurance » Initially limited assurance, to be expanded to
reasonable (audit) assurance in future.

' Micro entities are those which do not exceed two of the following three thresholds: EUR 900,000 turnover, EUR 450,000 total assets, 10 employees.
2 Listed SMEs can defer application of the reporting requirements to years ending 31 December 2028 if a statement is included in their management report of

why the sustainability information was not provided.

* Listed SMEs can defer application of the reporting requirements to years ending 31 December 2028 if a statement is
included in their management report of why the sustainability information was not provided.

** A Commission Delegated Directive published by the EC in September 2023, was adopted. This resulted in increases
in the financial thresholds in the Accounting Directive for determining the size category of a company. The increases
were designed to account for inflation in the EU since the previous thresholds were put in place. As a result, there is

an increase in the threshold for “large” entities of approximately 25%: the turnover threshold has increased from €40
million to €50 million and the balance sheet threshold from €20 million to €25 million. EU Member States are required
to pass laws and regulations that are necessary to enable the application of the new thresholds for financial years
beginning on or after 1 January 2024, with an option for each Member State to apply the new thresholds for financial
years beginning on or after 1January 2023.

Communication from the EC on the interpretation of certain legal provisions on sustainability reporting introduced
by CSRD

On 13 November 2024, the EC released a series of FAQs to clarify various aspects of the new CSRD. These aspects had
also been previously addressed by European Financial Reporting Advisory Group (EFRAG).

The FAQs cover several key points:

» FAQs on sustainability information to be reported under Articles 19a/29a of the Accounting Directive (individual and
consolidated sustainability statement)

P> FAQs on sustainability information reported under Article 40a of the Accounting Directive
P> FAQs on the assurance of sustainability reporting

P> FAQs on key intangible resources



https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ%3AL_202302775
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406792
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P Additional FAQs on requirements for third-country undertakings

» FAQson SFDR.

EC releases EU Taxonomy FAQs

The EC has released a new set of FAQs to assist investors with the EU Taxonomy, its classification system for defining
sustainable economic activities.

The FAQs address several key topics, including general Taxonomy requirements, interoperability of the Taxonomy with
The CSRD’s ESRS, verification and assurance requirements, technical screening criteria for specific activities for each
of the six environmental objectives, and clarifications for reporting obligations under the Climate and Environmental
Delegated Acts. It also has a section dedicated to questions about the DNSH criteria.

US SEC and state legislation

California Law Targets Carbon Offset Transparency

A California law, AB-1305, mandates that companies marketing or selling voluntary carbon offsets in the state must
disclose detailed information about the projects generating these credits. This includes explaining how the claims are
achieved and whether third-party validation is involved. Effective 1 January 2025, the law also requires certain companies
making “net zero" or similar claims, and those purchasing or using voluntary carbon offsets, to provide these disclosures.
An amendment bill, AB 2331, was introduced in February 2024. However, it was not voted on in the Assembly before the
legislative term concluded, and consequently, it was not signed into law.

California Climate Legislation

In September 2024, the California Governor signed into law SB 219, which incorporates final amendments to two
significant bills, the Climate Corporate Data Accountability Act (SB 253) and Greenhouse Gases: Climate-Related
Financial Risk (SB 261).

SB-253 Climate Corporate Data Accountability Act requires companies with revenues greater than $1 billion that do
business in California to report annually on their Scope 1, Scope 2, and Scope 3 emissions in accordance with the GHG
Protocol. SB-261 Greenhouse Gases: Climate-Related risk requires companies with revenues greater than $500 million
that do business in California, to publish a biennial climate-related financial risk report in accordance with the TCFD
framework.

The amendments for SB 253 allow climate reporting to be consolidated at the parent company level, instead of the prior
requirement for subsidiary companies in scope of the law to provide separate reports. The amendments also slightly
modify the Scope 3 emissions reporting requirement, which will begin in 2027 on a schedule specified by the CARB,
instead of within 180 days of Scope 1and Scope 2 disclosures.

The law maintains the initial 2026 date for companies to begin reporting, despite previous recommendations to delay
the reporting deadline. The CARB is responsible for developing and adopting regulations to implement the Act. Initially,
the CARB was required to complete this by 1 January 2025, but the amendments introduced in SB 219 extended the
deadline to 1]July 2025. The shortened timeframe between the adoption of these regulations and the 2026 compliance
date reduces the time available for companies to address the new regulations. Companies are encouraged to use this
time to move toward full compliance. As we enter 2025 amid changes in the U.S. federal administration, states like
California are poised to play a crucial role in shaping the future of climate disclosure regulations across the nation.

Although the regulations do not explicitly define ‘doing business in California,’ future legislation may provide clearer
guidance. Meanwhile, companies operating in California and meeting the specified annual revenue thresholds are subject
to these laws, regardless of where they are domiciled.

Legal challenges to SB-253 and SB-261 are ongoing. On 5 November 2024, the U.S. District Court for the Central District
of California denied a motion to declare the regulation unconstitutional under the First Amendment. The court stated
that more information is needed to make a final determination on whether these laws infringe upon companies' First
Amendment rights. This leaves the door open for future challenges if new evidence comes to light. While the future of
these rules remains uncertain, they will remain in effect during the litigation process.

Despite these challenges, the CARB is continuing its efforts, as evidenced by its recent Enforcement Notice for the
Climate Corporate Data Accountability Act (SB 253). In this notice, the CARB indicated it will not take enforcement
action against a reporting entity for incomplete reporting of its Scope 1and Scope 2 GHG emissions for the first report



https://finance.ec.europa.eu/publications/frequently-asked-questions-eu-taxonomy_en
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240AB1305
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240AB2331&firstNav=tracking
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240SB253
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240SB261
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due in 2026 (for 2025 data), as long as the company makes a good faith effort to retain all data relevant to emissions
reporting. Companies of all sizes, both private and public, will be affected by these mandatory disclosure rules.

AS COMPARED TO SB 253
DESCRIPTION SB 253 AS AMENDED BY SB 219
Scope 1 and Scope 2 emissions Beginning in 2026 Beginning in 2026 on or by a date
to be determined by the CARB, and
annually thereafter
Scope 3 emissions Beginning in 2027 and annually Beginning in 2027 on a schedule
thereafter, no later than 180 days specified by the CARB

after public disclosure of its Scope 1
and Scope 2 emissions

Limited assurance for Scope 1and Beginning in 2026 No change
Scope 2 emissions

Reasonable assurance for Scope 1 Beginning in 2030 No change
and Scope 2 emissions

Limited assurance for Scope 3 Beginning in 2027 Beginning in 2030*

Payment of annual fee Upon filing disclosure No specific deadline

* During 2026, the state board shall review and evaluate trends in third-party assurance requirements for Scope

3 emissions. On or before 1 January 2027, the state board may establish an assurance requirement for third-party
assurance engagements of Scope 3 emissions. The assurance engagement for Scope 3 emissions shall be performed at a
limited assurance level beginning in 2030.

AS COMPARED TO SB 261
DESCRIPTION SB 261 AS AMENDED BY SB 219
Publication of the climate-related On or before January 1, 2026, and No change
financial risk report in accordance biennially thereafter

with TCFD framework or IFRS
Sustainability Disclosure Standards
issued by the ISSB, on companies’
website

Payment of fee On or before January 1, 2026, and No change
biennially thereafter

SEC Climate disclosure rules

The U.S. Securities and Exchange Commission's (SEC) climate disclosure rules are on hold pending court challenges.
While the implementation of the SEC Climate rules remains unknown, it is anticipated that the incoming Trump
administration will reduce federal rulemaking or reverse some ESG policies. However, companies may be required to
comply with other regulations, including California's Climate laws or the EU's CSRD which remain in force.

While federal climate action in the U.S. remains uncertain, states, such as New York, Illinois and Washington have
introduced climate disclosure legislation with reporting requirements similar to California’s climate laws. These state-
level policies create a sense of inevitability for climate reporting in the US, independent of the outcomes of the California
and SEC regulations. Moreover, as these states align their disclosure legislation with California’s, reporting fragmentation
is likely to decrease.
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The following is a summary of the final rules:

QUANTITATIVE DISCLOSURES WITHIN THE FINANCIAL STATEMENTS

P Expenses, losses, and capitalised amounts incurred as a result of severe

weather events and other natural conditions to be separately disclosed, unless
Expenditure metrics the aggregate impact is <1% of the absolute value of income or loss before
income tax expense or benefit for expenses and losses or stockholders’ equity
or deficit for capitalised amounts for that fiscal year and de minimis.

P> Expenses, losses, and capitalised amounts directly related to carbon offsets
Expenditure metrics and renewable energy credits or certificates (RECs) if used as a material
component to achieve climate-related targets or goals.

QUANTITATIVE DISCLOSURES OUTSIDE THE FINANCIAL STATEMENTS

» Material direct GHG emissions (Scope 1) and indirect GHG emissions from
purchased electricity and other forms of energy (Scope 2), to be separately
disclosed by LAF and AF that are not otherwise exempted.

Scope 1 and Scope 2 GHG
emissions

P> Material expenses directly related to climate-related activities as part of a

Expenditure metrics strategy, transition plan and/or targets and goals.

QUANTITATIVE DISCLOSURES

P Climate-related risks identified that have had or are reasonably likely to have a material impact on the strategy,
results of operations, or financial condition in the short-term (i.e. the next 12 months) and in the long-term (i.e.
beyond the next 12 months.

» Activities to mitigate or adapt to a material climate-related risk, and a description of direct material
expenditures incurred and material impacts on financial estimates and assumptions.

»  Whether the estimates and assumptions used in the financial statements were materially impacted by
exposures to risks and uncertainties associated with, or known impacts from, severe weather events and
other natural conditions such as hurricanes, tornadoes, flooding, drought, wildfires, extreme temperatures,
and sea level rise, or any climate-related targets or transition plans disclosed by the registrant. If so, how the
development of such estimates and assumptions were impacted by the events, conditions, and disclosed targets
or transition plans identified above.

» Identified actual and potential material climate-related risks on the registrant’s strategy, business model and
outlook.

P> Registrant's process to identify, assess and manage material climate-related risks and whether they are
integrated into the registrant’s overall risk management system or processes.

P Activities such as transition plans, scenario analysis, or internal carbon prices used to mitigate or adapt to a
material climate-related risk.

» Climate-related targets or goals that have materially impacted or are reasonably likely to materially impact the
business, results of operations, or financial condition.

» Oversight and governance of material climate-related risks by the registrant's board and management.
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The final rules become effective 60 days after publication in the Federal Register and phase-in is as follows:

COMPLIANCE DATES UNDER THE FINAL RULES

Registrant Disclosure and Financial GHG Emissions/Assurance Electronic
Type Statement Effects Audit Tagging
All Reg. S-K Certain Items | Scope 1and GHG GHG Inline XBRL
and S-X (ltem 1502(d) | Scope 2 GHG | emissions emissions tagging for
disclosures, (2), Item emissions disclosures disclosures - subpart 1500
other thanas | 1502(e) (2), - Limited Reasonable
noted in this and ltem Assurance Assurance
table 1504(c)(2))
LAF FYB 2025 FYB 2026 FYB 2026 FYB 2029 FYB 2033 FYB 2026
AFs (other FYB 2026 FYB 2027 FYB 2028 FYB 2031 N/A FYB 2026
than SRCs and
EGCs)
SRCs, EGCs, FYB 2027 FYB 2028 N/A N/A N/A FYB 2027
and NAFs

‘NAF’ refers to non-accelerated filer.

‘FYB' refers to any fiscal year beginning in the calendar year listed.
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Other Jurisdictional Updates

JURISDICTION

Malaysia

SUMMARY

In December 2024, the Malaysian Stock Exchange (Bursa
Malaysia Securities Berhad) announced amendments to its listing
requirements, mandating main and ACE market participants

to provide sustainability disclosures in accordance with the
Malaysian National Sustainability Reporting Framework (NSRF).
The NSRF requires the use of IFRS S1 General Requirements

for Disclosure of Sustainability-related Financial Information

(IFRS S1) and IFRS S2 Climate-related Disclosures (IFRS S2) for
sustainability-related information.

Following a consultation that concluded in October 2024, the

use of the International Sustainability Standards Board's (ISSB™)
International Financial Reporting Standards (IFRS®) Sustainability
Disclosure Standards - IFRS S1and IFRS S2 will be phased in as
follows:

» Large main market listed issuers (with a market capitalisation
of RM2 billion and above) from 1 January 2025.
» Remaining main market listed issuers from 1 January 2026.

P ACE market listed companies from 1 January 2027.

Listed issuers can utilise transition reliefs, focusing on a climate-
first approach, for two full financial years for main market

listed issuers and three full financial years for ACE market listed
companies.

MORE INFORMATION

Press release

NSRF

China

In December 2024, the Chinese Ministry of Finance (MOF), along
with other Chinese ministries and institutions, released the
‘Sustainability Disclosure Standards for Business Enterprise - Basic
Standard (Trial)'".

This standard is currently for voluntary application until
mandatory requirements are established. It outlines general
requirements for corporate sustainability disclosure, covering
general provisions, disclosure objectives and principles,
information quality requirements, disclosure elements, other
disclosure requirements, and supplementary provisions. Specific
standards and application guidelines will be provided later.

Press release

‘Sustainability
Disclosure Standards

for Business Enterprise
- Basic Standard (Trial)’

PAGE 10

(in Chinese language)

FAQs (in Chinese
language)

Pakistan

In January 2025, the Securities and Exchange Commission of

Pakistan (SECP) declared a phased adoption of the ISSB standards.

In the first instance, IFRS S1and IFRS S2 will be required for
listed companies based on criteria like total assets, turnover, and
number of employees.

Following a consultation that ended in October 2024, the largest
listed entities must apply the standards for annual reporting
periods starting from 1 July 2025. The second and third tiers of
listed entities will follow in July 2026 and July 2027, respectively.
From July 2027, the standards will also apply to unlisted licensed
public interest entities.

Requirements for assurance on sustainability reporting by the
entity’s auditor will be apply from the second year of reporting.

Press release



https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5c11a9db758f8d31544574c6/6768e229e6414a4ba0eb9f4d/files/23122024__MEDIA_RELEASE_BURSA_MALAYSIA_REQUIRES_SUSTAINABILITY_REPORTING_USING_THE_IFRS_SUSTAINABILITY_DISCLOSURE_STANDARDS.pdf?1734927108
https://www.sc.com.my/api/documentms/download.ashx?id=e98c3900-7b35-4cf5-a07d-fd17acf8734e
https://kjs.mof.gov.cn/zhengcefabu/202412/t20241216_3949745.htm
https://kjs.mof.gov.cn/zhengcefabu/202412/P020241216565879245839.pdf
https://kjs.mof.gov.cn/zhengcefabu/202412/P020241216565879245839.pdf
https://kjs.mof.gov.cn/zhengcefabu/202412/P020241216565879245839.pdf
https://kjs.mof.gov.cn/zhengcefabu/202412/P020241216565879245839.pdf
https://kjs.mof.gov.cn/zhengcefabu/202412/P020241216565879245839.pdf
https://kjs.mof.gov.cn/zhengcejiedu/202412/t20241216_3949760.htm
https://kjs.mof.gov.cn/zhengcejiedu/202412/t20241216_3949760.htm
https://www.secp.gov.pk/wp-content/uploads/2025/01/Press-release-on-Jan-1.pdf
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JURISDICTION

United Kingdom

SUMMARY

The Financial Reporting Council (FRC), acting as the Secretariat
for the UK Sustainability Disclosure Technical Advisory
Committee (TAC), has published the TAC's final recommendations
to the Secretary of State for Business and Trade. These
recommendations endorse the first two IFRS Sustainability
Disclosure Standards for use in the UK.

Commissioned in May 2024, the TAC assessed IFRS S1 and

IFRS S2, concluding that UK Sustainability Reporting Standards
would benefit the public good. The TAC also suggested minor
amendments, such as extending the ‘climate first’ reporting relief
from one to two years and developing guidance for aligning IFRS
S1 with existing UK requirements.

These recommendations were agreed upon in a public meeting on
5 December 2024.

MORE INFORMATION

Press release

UK endorsement of
IFRS S1and IFRS S2:
Technical assessment
and endorsement
recommendations

FRC project page

Canada

As covered in the press release published by the Department

of Finance Canada, the Government of Canada has a plan to
introduce voluntary ‘Made-in-Canada’ sustainable investment
guidelines and mandatory climate-related financial disclosures for
large, federally incorporated private companies.

In December 2024, the Canadian Sustainability Standards

Board (CSSB) announced finalisation of Canadian Sustainability
Disclosure Standard 1, General Requirements for Disclosure of
Sustainability-related Financial Information (CSDS 1) and Canadian
Sustainability Disclosure Standard (CSDS) 2, Climate-related
Disclosures (CSDS 2).

Key changes from the exposure draft are that compared to IFRS ST
and IFRS S2, the CSSB proposed additional transition relief of one
year in its exposure drafts (Proposed CSDS 1and Proposed CSDS 2)
for the following:

» The effective date of the standards.

P The start date for reporting on sustainability matters beyond
climate.

P The start date for reporting on Scope 3 GHG emissions.

The CSSB decided to retain these transition reliefs from the
exposure drafts and added the following further transitional reliefs
when finalising CSDS 1 and CSDS 2:

P> Two additional years of relief for the start of aligned reporting,
with such reporting required within the first six months
following the second- and third-year end respectively.

P Three years of relief for only the quantitative aspects of
scenario analysis data reporting (not qualitative aspects).

» An additional year of transition relief for Scope 3 GHG
emissions reporting.

Canadian Sustainability
Standards Board project

page

Summary of
Modifications to IFRS S1

and IFRS S2

Detailed Changes: From
Exposure Drafts to Final
Standards



https://www.frc.org.uk/news-and-events/news/2024/12/uk-sustainability-tac-issues-final-recommendations/
https://media.frc.org.uk/documents/UK_Endorsement_of_IFRS_S1_and_IFRS_S2.pdf
https://media.frc.org.uk/documents/UK_Endorsement_of_IFRS_S1_and_IFRS_S2.pdf
https://media.frc.org.uk/documents/UK_Endorsement_of_IFRS_S1_and_IFRS_S2.pdf
https://media.frc.org.uk/documents/UK_Endorsement_of_IFRS_S1_and_IFRS_S2.pdf
https://media.frc.org.uk/documents/UK_Endorsement_of_IFRS_S1_and_IFRS_S2.pdf
https://www.frc.org.uk/library/external-groups/uk-sustainability-disclosure-tac/uk-sustainability-disclosure-tac-projects/
https://www.canada.ca/en/department-finance/news/2024/10/government-advances-made-in-canada-sustainable-investment-guidelines-and-mandatory-climate-disclosures-to-accelerate-progress-to-net-zero-emissions.html
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fsustainability%2Fdocuments%2Fcssb-ed-csds-1&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890628298%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4l%2F13ED3S2W3G%2Fk3k6fNWxFf1YHsykRS%2FYPLkdZWkXE%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fsustainability%2Fdocuments%2Fcssb-ed-csds-2&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890637829%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ZcK5pz7QtVMLY9Flw6ZfQJwQzFRF3Gu2H74TG0FtUoY%3D&reserved=0
https://www.frascanada.ca/en/cssb/news-listings/csds1_csds2_launch
https://www.frascanada.ca/en/cssb/news-listings/csds1_csds2_launch
https://www.frascanada.ca/en/cssb/news-listings/csds1_csds2_launch
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2F-%2Fmedia%2Ffrascanada%2Fsustainability%2Fdocuments%2Fcssb-modifications-summary-table.pdf%3Frev%3Daf1ed14c09f34193bb3ef13b9e3b38b3%26hash%3DE793FB42E6A5B6D21A9B37090A3AC1B0&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890647024%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=si37EfaA60lWtiG24ngucNzmn79Zb%2B1SV3HKWWrYxw0%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2F-%2Fmedia%2Ffrascanada%2Fsustainability%2Fdocuments%2Fcssb-modifications-summary-table.pdf%3Frev%3Daf1ed14c09f34193bb3ef13b9e3b38b3%26hash%3DE793FB42E6A5B6D21A9B37090A3AC1B0&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890647024%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=si37EfaA60lWtiG24ngucNzmn79Zb%2B1SV3HKWWrYxw0%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2F-%2Fmedia%2Ffrascanada%2Fsustainability%2Fdocuments%2Fcssb-modifications-summary-table.pdf%3Frev%3Daf1ed14c09f34193bb3ef13b9e3b38b3%26hash%3DE793FB42E6A5B6D21A9B37090A3AC1B0&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890647024%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=si37EfaA60lWtiG24ngucNzmn79Zb%2B1SV3HKWWrYxw0%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fcssb%2Fnews-listings%2Fcsds1_csds2_launch%2Fdetailed_changes&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890659277%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=IzYS0RzbAu97Lfw5Rf5rkdhmOZlO%2BZoC9ZxZvpxUwuw%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fcssb%2Fnews-listings%2Fcsds1_csds2_launch%2Fdetailed_changes&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890659277%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=IzYS0RzbAu97Lfw5Rf5rkdhmOZlO%2BZoC9ZxZvpxUwuw%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fcssb%2Fnews-listings%2Fcsds1_csds2_launch%2Fdetailed_changes&data=05%7C02%7CZemfira.Babayeva%40bdoifra.com%7Ca5025df4cd3949c9e94008dd1fa7d541%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638701527890659277%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=IzYS0RzbAu97Lfw5Rf5rkdhmOZlO%2BZoC9ZxZvpxUwuw%3D&reserved=0
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Australia

SUMMARY

In November 2024, the Australian Securities and Investments
Commission (ASIC) has issued a draft regulatory guide released
for public consultation on the Australian sustainability reporting
regime. The guide provides proposed instructions on who must
prepare a sustainability report, how the regime will interact
with existing legal obligations, and how ASIC will oversee the
sustainability reporting requirements.

MORE INFORMATION

Press release

Thailand

The Securities and Exchange Commission of Thailand (SEC
Thailand) has released a hearing document ‘Principles on
guidelines for enhancing sustainability disclosures in line with ISSB
Standards’, which was open for comments until 19 December
2024.

The document is a proposal to amend the current sustainability
reporting requirements in Thailand to align with IFRS S1and IFRS
S2 with the aim to ease the reporting burden on listed companies
and enhance comparability among them.

The timetable proposed for adopting IFRS S1and IFRS S2 is shown
below:

> From 2026: Companies listed in the SET50 group

» From 2027: Companies listed in the SET100 group
P> From 2029: Listed companies and new issuers in SET
>

From 2030: Listed companies and new issuers in MAI, REIT,
IFF, and the Infra Trust and Property Fund.

The disclosure of GHG emission information will be subject to
limited assurance.

Hearing document

Japan

The Sustainability Standards Board of Japan (SSB) released an
exposure draft (ED) ‘Revised Proposals Related to the Calculation
Period for the Reporting of Metrics'. The comment period closed on
10 January 2025.

On 29 March 2024, the SSBJ released three exposure drafts
on Japanese sustainability disclosure standards and began a
consultation process. Following the comment period ended on
31 July 2024, the SSB] reviewed the feedback and decided to
re-expose the proposals concerning the calculation period for
reporting metrics.

The new ED suggests that if the calculation period for reporting
metrics differs from the reporting period of sustainability-
related financial disclosures and related financial statements,
entities must align these periods to ensure connectivity between
the sustainability-related financial disclosures and financial
statements.

Press release

Exposure draft



https://asic.gov.au/about-asic/news-centre/find-a-media-release/2024-releases/24-247mr-asic-seeks-feedback-on-proposed-guidance-on-sustainability-reporting-regime/?altTemplate=betanewsroom
https://www.sec.or.th/EN/Pages/PB_Detail.aspx
https://www.ssb-j.jp/en/exposure_drafts/y2024/2024-1129.html
https://www.ssb-j.jp/en/wp-content/uploads/sites/7/2024ed02_e.pdf
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In December 2024, the Government of the Hong Kong Special

Administrative Region has published a roadmap detailing
mandatory sustainability disclosures.

Key points include:

» Main board issuers must report climate-related disclosures p l ; th
based on IFRS S2 from 1 January 2025 on a ‘comply or fess felease TOM Ihe
explain’ basis, and large cap issuers must provide all climate- Government of the
related disclosures based on IFRS S2 from 1 January 2026. Hong Kong Special

Administrative Region

» A consultation in 2027 will consider mandating these
standards for large cap issuers from 1 January 2028. HKFRS 51

P Certain non-listed financial institutions will also be required HKFRS S2

Hong Kong to apply these standards by 2028.
Infographic on the

P A sustainability assurance regime will be developed using standards. links
international standards. to an explanatory

Following the Hong Kong Government'’s roadmap for mandatory mle.zmorar;.dum, FQQS’

sustainability disclosures, the Hong Kong Institute of Certified ave V\[e ma;a:

Public Accountants (HKICPA) has published the final Hong Kong an |mptenl1etr]1c aHon

sustainability disclosure standards, fully aligned with the ISSB support patform
standards effective from 1 August 2025:

» HKFRS S1 General Requirements for Disclosure of
Sustainability-related Financial Information

> HKFRS S2 Climate-related Disclosures.

The Brazilian Comissao de Valores Mobiliarios (CVM) announced

new resolutions that will make the standards issued by the

Comité Brasileiro de Pronunciamentos de Sustentabilidade (CBPS)

mandatory starting 1 January 2026. These standards are aligned

with IFRS S1and IFRS S2.

The resolutions, which were finalised after a public consultation

that ended on 13 June 2024, include CVM Resolutions 217 Press release

and 218. These resolutions include the standards titled CBPS

Ne 01 (‘General Requirements for Disclosure of Sustainability- Resolution 217 (CBPS

related Financial Information') and CBPS N2 02 (‘Climate-related Ne 01)
Discl ). Early adoption of th tandards i itted
Brail isclosures’). Early adoption of these standards is permitte Resolution 218 (CBPS

if both are applied together and the entity discloses this early
application.

Additionally, these resolutions are to be used in conjunction

with CVM Resolution 193, which governs the preparation and
disclosure of sustainability-related financial information based on
the ISSB standards, as well as the assurance of that information.

CVM Resolution 219, published alongside CVM Resolutions
217 and 218, amends Resolution 193 to change the deadline
for voluntary early disclosure of sustainability-related financial
information to provide these disclosures within nine months of
the fiscal year's end.

Ne 02)

Resolution 219
(amendments to CVM

Resolution 193)

PAGE 13



https://www.info.gov.hk/gia/general/202412/10/P2024121000243.htm
https://www.info.gov.hk/gia/general/202412/10/P2024121000243.htm
https://www.info.gov.hk/gia/general/202412/10/P2024121000243.htm
https://www.info.gov.hk/gia/general/202412/10/P2024121000243.htm
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIV/319s1.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIV/319s2.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/06_New-and-major-stds/HKFRSS1S2art.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/06_New-and-major-stds/HKFRSS1S2art.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/06_New-and-major-stds/HKFRSS1S2art.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/06_New-and-major-stds/HKFRSS1S2art.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/06_New-and-major-stds/HKFRSS1S2art.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/06_New-and-major-stds/HKFRSS1S2art.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/06_New-and-major-stds/HKFRSS1S2art.pdf
https://www.gov.br/cvm/pt-br/assuntos/noticias/2024/cvm-edita-as-resolucoes-217-218-e-219
https://conteudo.cvm.gov.br/legislacao/resolucoes/anexos/200/resol217.htm
https://conteudo.cvm.gov.br/legislacao/resolucoes/anexos/200/resol217.htm
https://conteudo.cvm.gov.br/legislacao/resolucoes/anexos/200/resol218.htm
https://conteudo.cvm.gov.br/legislacao/resolucoes/anexos/200/resol218.htm
https://conteudo.cvm.gov.br/legislacao/resolucoes/anexos/200/resol219.htm
https://conteudo.cvm.gov.br/legislacao/resolucoes/anexos/200/resol219.htm
https://conteudo.cvm.gov.br/legislacao/resolucoes/anexos/200/resol219.htm
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Switzerland

SUMMARY

The Federal Council of Switzerland has initiated a consultation
on amending the ‘Ordinance on Climate Disclosures’, with the
comment period ending on 21 March 2025.

The proposal allows entities to fulfil climate-related reporting
obligations using internationally recognised standards or
sustainability reporting standards in the European Union. It also
sets minimum requirements for net-zero roadmaps for financial
companies and corporates, and mandates the use of a human- and
machine-readable electronic format for reporting. If approved, the
amended ‘Ordinance on Climate Disclosures’ will take effect on 1
January 2026.

MORE INFORMATION

Press release and
consultation document

Qatar

The Qatar Financial Centre Regulatory Authority (QFCRA)
released proposed amendments to the General Rules on
Corporate Sustainability Reporting.

These amendments aim to align current sustainability reporting
requirements with IFRS ST and IFRS S2. The public can comment
on these amendments until 25 March 2025.

The QFCRA plans to implement the new corporate sustainability
reporting framework using a phased and proportionate approach.
This approach will consider the varying levels of readiness and
capacity among entities to adopt the ISSB standards.

Additionally, the QFCRA intends to develop and implement an
assurance framework for sustainability reporting. This framework
will be based on a newly developed international assurance
standard for sustainability information.

Consultation paper and
attachments

Kenya

The Institute of Certified Public Accountants of Kenya (ICPAK)
announced a roadmap for adopting the ISSB standards in Kenya.

The roadmap outlines the following timelines for mandatory
adoption:

» From 1 January 2027:
* Publicinterest entities will adopt IFRS S1and IFRS S2.
» From 1 January 2028:

« Large enterprises will adopt IFRS S1and IFRS S2, public
interest entities will be required limited assurance.

» From 1January 2029:

+ Small- and medium-sized entities will adopt the standards,
with large enterprises having limited assurance and public
interest entities moving to reasonable assurance with
limited Scope 3 disclosures.

» From 1 January 2030:

+ Small- and medium-sized entities will move to limited
assurance, large enterprises will move to reasonable
assurance with limited Scope 3 disclosures and public
interest entities will move to reasonable assurance.

Roadmap



https://www.efd.admin.ch/en/nsb?id=103451
https://www.efd.admin.ch/en/nsb?id=103451
https://qfcra-en.thomsonreuters.com/rulebook/consultation-paper-cp-202403-proposed-amendments-general-rules-corporate-sustainability
https://qfcra-en.thomsonreuters.com/rulebook/consultation-paper-cp-202403-proposed-amendments-general-rules-corporate-sustainability
https://www.icpak.com/wp-content/uploads/2024/11/ROADMAP-FOR-THE-ADOPTION-OF-IFRS-SUSTAINABILITY-DISCLOSURE-STANDARDS-IN-KENYA-1.pdf
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» From 1 January 2031:

+ Small- and medium-sized entities will move to reasonable
assurance with limited Scope 3 disclosures and large
enterprises will be required reasonable assurance.

» From 1 January 2032:

+ Small- and medium-sized entities will move to reasonable
assurance.

The timing for public sector entities' adoption is yet to be
determined.

Sustainability Reporting Resources

International Sustainability Reporting Bulletin 2025/01 31 December 2024 Sustainability Reporting Update

BDO has published International Sustainability Reporting Bulletin 2025/01 31 December 2024 Sustainability Reporting
Update. This publication provides a ‘snapshot’ of sustainability reporting developments with a focus on the updates
following the ISSB's issue of two IFRS Sustainability Disclosure Standards on 26 June 2023 and the EC’s adoption of the
ESRS on 31 July 2023.

BDO published EU Reporting: Corporate Sustainability Reporting Directive - Summary of Scope and Requirements

2024 is the first year in which companies are required to report in accordance with the EU's CSRD, which replaces the
NFRD. EU Reporting: Corporate Sustainability Reporting Directive — Summary of Scope and Requirements sets out an
overview of key changes that have been introduced by the CSRD in comparison to the NFRD, together with a more
detailed explanation of the very significantly expanded scope, the timing of adoption by different entities, and a high-
level summary of what companies need to prepare for. It also includes an overview of the first batch of general sector-
agnostic ESRS, and how (and the extent to which) the CSRD links these to IFRS Sustainability Disclosure Standards
published by the ISSB at the International Financial Reporting Standards (IFRS) Foundation.

BDO published Corporate Sustainability Reporting Directive (‘CSRD' for Non-EU Companies)

Corporate Sustainability Reporting Directive (‘CSRD’ for Non-EU Companies) provides an executive summary of the CSRD,
what is required by the CSRD, which non-EU entities are in scope of the CSRD and when as well as provides references to
further resources available, making it a useful resource for those familiarising themselves with these new standards.

Sustainability At a Glance - IFRS Sustainability Disclosure Standards

IFRS S1and IFRS S2 set a ‘global baseline’ for disclosure of sustainability-related financial information and are expected
to be endorsed and/or adapted by many jurisdictions worldwide. Sustainability At a Glance - IFRS Sustainability Disclosure
Standards summarises IFRS S1and IFRS S2 into a few pages, making it a useful resource for those familiarising themselves
with these new standards.

Sustainability At a Glance - European Sustainability Reporting Standards

BDO has published Sustainability At a Glance - European Sustainability Reporting Standards (ESRS). Sustainability At a
Glance - European Sustainability Reporting Standards (ESRS) has been compiled to assist in gaining a high-level overview
of the ESRS and summarises the disclosure requirements of each topical ESRS including certain definitions.

Sustainability At a Glance — The Greenhouse Gas Protocol

Sustainability At a Glance — The Greenhouse Gas Protocol summarises measuring Scope 1, Scope 2 and Scope 3 emissions
into a few pages, making it a useful resource for those familiarising themselves with this protocol.

For further information and guidance on sustainability, please refer to BDO's Global Sustainability Reporting Micro-site.

For further information on the proposed SEC Climate Disclosure rule, please refer to BDO US’s Sustainability and ESG
site.



https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/isrb-2024-04-eu-reporting-corporate-sustainability-reporting-directive-summary-of-scope-and-requi
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/isrb-2024-05-corporate-sustainability-reporting-directive-(-csrd-)-for-non-eu-companies
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/sustainability-at-a-glance-ifrs-sustainability-disclosure-standards-(30-june-2024)-cea3a10e2a92c62a77ad391e7eb5bc20
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/sustainability-at-a-glance-ifrs-sustainability-disclosure-standards-(30-june-2024)-cea3a10e2a92c62a77ad391e7eb5bc20
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/sustainability-at-a-glance-european-sustainability-reporting-standards-(esrs)-9747f8d52495977d67c769f8c1383e8e
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2023/sustainability-at-a-glance-the-greenhouse-gas-protocol
https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/publications/sustainability-at-a-glance
https://www.bdo.com/insights/sustainability-and-esg/preparing-for-the-proposed-sec-climate-disclosure-rule
https://www.bdo.com/insights/sustainability-and-esg/preparing-for-the-proposed-sec-climate-disclosure-rule

This publication has been carefully prepared, but it has been written in general terms and should be seen as broad
guidance only. The publication cannot be relied upon to cover specific situations and you should not act, or refrain
from acting, upon the information contained therein without obtaining specific professional advice. Neither BDO
IFR Advisory Limited, and/or any other entity of BDO network, nor their respective partners, employees and/

or agents accept or assume any liability or duty of care for any loss arising from any action taken or not taken by
anyone in reliance on the information in this publication or for any decision based on it.

The BDO network (referred to as the ‘BDO network’ or the ‘Network’) is an international network of independent
public accounting, tax and advisory firms which are members of BDO International Limited and perform
professional services under the name and style of BDO (hereafter ‘BDO member firms'). BDO International Limited
is a UK company limited by guarantee. It is the governing entity of the BDO network.

Service provision within the BDO network in connection with International Financial Reporting Standards

(IFRS) Accounting Standards (comprising IFRS Accounting Standards, International Accounting Standards, and
Interpretations developed by the IFRS Interpretations Committee and the former Standing Interpretations
Committee), and other documents, as issued by the International Accounting Standards Board, IFRS Sustainability
Disclosure Standards as issued by the International Sustainability Standards Board, and European Sustainability
Reporting Standards (ESRS) published in the Official Journal of the European Union, is provided by BDO IFR
Advisory Limited, a UK registered company limited by guarantee. Service provision within the BDO network is
coordinated by Brussels Worldwide Services BV, a limited liability company incorporated in Belgium.

Each of BDO International Limited, Brussels Worldwide Services BV, BDO IFR Advisory Limited and the BDO
member firms is a separate legal entity and has no liability for another entity’s acts or omissions. Nothing in

the arrangements or rules of the BDO network shall constitute or imply an agency relationship or a partnership
between BDO International Limited, Brussels Worldwide Services BV, BDO IFR Advisory Limited and/or the BDO
member firms. Neither BDO International Limited nor any other central entities of the BDO network provide
services to clients.

BDO is the brand name for the BDO network and for each of the BDO member firms.
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https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/governance-and-sustainability-contacts/content
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